¢

Bolsa de Valores de Panama

Voliumenes Negociados de Deuda Gobierno

Febrero 2016

"Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores".
Licencia para operar como Organizacion Autorregulada.



Febrero 2016

Volimenes Negociados de Deuda Gobierno Departamento de Desarrollo |

Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Febrero 2016 (USD)

Mercado Primario Total Deuda Gobierno Primario MG Prlmarlo_ (L2 C I LL LG
Puesto Gobierno)
%

1 BG Valores, S.A. 58,348,779 44,278,033 22.8% 25,962,307 25,962,307 27.0% 32,386,472 18,315,726 19.7%
2 Multi Securities, Inc. 2,044,000 12,000,000 3.1% 0.0% 2,044,000 12,000,000 5.4%
3 Tower Securities Inc. 3,000,000 4,508,000 1.7% 0.0% 3,000,000 4,508,000 2.9%
4 MMG Bank Corporation 17,101,152 35,173,898 11.6% 7,770,323 7,770,323 8.1% 9,330,829 27,403,575 14.2%
5 Securities Banistmo, S.A. 4,881,000 4,196,000 2.0% 3,976,000 3,976,000 4.1% 905,000 220,000 0.4%
6 1PG Securities, Inc. 0.0% 0.0% - . 0.0%
7 Citivalores, S.A. 54,572,000 57,531,800 24.9% 54,572,000 57,531,800 58.2% = - 0.0%
8 BG Investment CO., Inc. 6,620,000 7,543,000 3.1% 0.0% 6,620,000 7,543,000 5.5%
9 Prival Securities, Inc. 10,381,814 13,214,814 5.2% 0.0% 10,381,814 13,214,814 9.2%
10 Lafise Valores de Panama, S.A. 1,625,000 0.4% 0.0% - 1,625,000 0.6%
11 Global Valores, S.A. 1,124,000 0.2% 0.0% 1,124,000 - 04%
12 Geneva Asset Management, S.A. 18,396,300 2,986,300 4.7% 986,300 986,300 1.0% 17,410,000 2,000,000 7.5%
13 Capital Assets Consulting, Inc. 5,726,000 14,664,000 4.5% 0.0% 5,726,000 14,664,000 7.9%
14 BAC Valores (Panamad) Inc. 18,085,830 13,085,830 6.9% 0.0% 18,085,830 13,085,830 12.1%
15 Banco Nacional de Panama 3,071,000 0.7% 0.0% 3,071,000 - 1.2%
16 Credicorp Securities Inc. 3,649,800 0.8% 2,959,800 1.5% 690,000 - 03%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - . 0.0%
18 Paullier & Cia. INTL., CORP 110,000 0.0% 0.0% 110,000 - 0.0%
19 Balboa Securities, Corp. 2,333,000 738,000 0.7% 0.0% 2,333,000 738,000 1.2%
20 SFCInvestment, S.A. 0.0% 0.0% = - 0.0%
21 Miura Capital Panama, Inc. 0.0% 0.0% - - 0.0%
22 Invertis Securities, S.A. 10,500,000 500,000 2.4% 0.0% 10,500,000 500,000 4.3%
23 BICSA Capital, S.A. 12,115,000 2.7% 0.0% - 12,115,000 4.7%
24 Sweetwater Securities, Inc. 0.0% 0.0% - . 0.0%
25 Eurovalores, S.A. 5,215,000 1,000,000 1.4% 0.0% 5,215,000 1,000,000 2.4%
Totales 225,159,675 225,159,675 100.0% 96,226,730 96,226,730 100.0% 128,932,945 128,932,945 100.0%

Fuente:Sistemade BVP
Nota
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Febrero 2016 (USD)

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 88,144,219 66,774,846 19.7% 25,962,307 25,962,307 16.0% 62,181,912 40,812,539 22.2%
2 Multi Securities, Inc. 4,925,000 14,000,000 2.4% 0.0% 4,925,000 14,000,000 4.1%
3 Tower Securities Inc. 10,945,000 14,170,000 3.2% 0.0% 10,945,000 14,170,000 5.4%
4 MMG Bank Corporation 62,179,480 96,268,853 20.1% 38,586,523 38,586,523 23.8% 23,592,957 57,682,330 17.5%
5 Securities Banistmo, S.A. 16,505,800 7,180,800 3.0% 6,960,800 6,960,800 4.3% 9,545,000 220,000 2.1%
6 IPG Securities, Inc. - - 0.0% 0.0% - 0.0%
7 Citivalores, S.A. 86,457,125 89,416,925 22.3% 86,457,125 89,416,925 54.3% = 0.0%
8 BG Investment CO,, Inc. 6,620,000 7,678,000 1.8% 0.0% 6,620,000 7,678,000 3.1%
9 Prival Securities, Inc. 16,805,277 18,893,277 4.5% 0.0% 16,805,277 18,893,277 7.7%
10 Lafise Valores de Panam4, S.A. = 1,625,000 0.2% 0.0% 1,625,000 0.4%
11 Global Valores, S.A. 2,593,000 12,304,000 1.9% 0.0% 2,593,000 12,304,000 3.2%
12 Geneva Asset Management, S.A. 40,876,300 13,101,300 6.9% 986,300 986,300 0.6% 39,890,000 12,115,000 11.2%
13 Capital Assets Consulting, Inc. 7,089,000 17,654,000 3.1% 0.0% 7,089,000 17,654,000 5.3%
14 BAC Valores (Panama) Inc. 19,024,441 14,024,441 4.2% 0.0% 19,024,441 14,024,441 7.1%
15 Banco Nacional de Panama 3,071,000 - 04% 0.0% 3,071,000 ° 0.7%
16 Credicorp Securities Inc. 4,459,800 - 0.6% 2,959,800 0.9% 1,500,000 = 0.3%
17 Blue Numbers Securities, Inc. - - 0.0% 0.0% - 0.0%
18 Paullier & Cia. INTL., CORP 110,000 - 0.0% 0.0% 110,000 = 0.0%
19 Balboa Securities, Corp. 2,436,000 2,460,000 0.6% 0.0% 2,436,000 2,460,000 1.1%
20 SFC Investment, S.A. - - 0.0% 0.0% - 0.0%
21 Miura Capital Panama, Inc. 1,000,000 1,390,000 0.3% 0.0% 1,000,000 1,390,000 0.5%
22 Invertis Securities, S.A. 13,500,000 500,000 1.8% 0.0% 13,500,000 500,000 3.0%
23 BICSA Capital, SA. 1,800,000 15,515,000 2.2% 0.0% 1,800,000 15,515,000 3.7%
24 Sweetwater Securities, Inc. = - 0.0% 0.0% - 0.0%
25 Eurovalores, S.A. 5,415,000 1,000,000 0.8% 0.0% 5,415,000 1,000,000 1.4%
Totales 393,956,443 393,956,443 100.0% 161,912,855 161,912,855 100.0% 232,043,588 232,043,588 100.0%

Fuente:Sistema de BVP
Nota

¢
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Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Febrero 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 2,990,157 3,452,005 1.8% 0.0% 2,990,157 3,452,005 2.2%
2 Multi Securities, Inc. 7,308,575 8,421,591 4.4% 0.0% 7,308,575 8,421,591 5.3%
3 Tower Securities Inc. = - 0.0% 0.0% 0.0%
4 MMG Bank Corporation 7,542,951 3,858,989 3.2% 5,260,744 1,997,244 11.7% 2,282,207 1,861,745 1.4%
5 Securities Banistmo, S.A. 9,982,454 17,165,331 7.6% 9,982,454 15,741,800 41.3% 1,423,531 0.5%
6 IPG Securities, Inc. 9 - 0.0% 0.0% 0.0%
7 Citivalores, S.A. 10,882,550 11,555,454 6.3% 9,793,050 11,555,454 34.3% 1,089,500 0.4%
8 BG Investment CO., Inc. - 513,102 0.1% 0.0% 513,102 0.2%
9 Prival Securities, Inc. 12,102,463 15,347,973 7.7% 1,835,750 2.9% 12,102,463 13,512,223 8.6%
10 Lafise Valores de Panam3, S.A. 250,000 250,000 0.1% 0.0% 250,000 250,000 0.2%
11 Global Valores, S.A. 10,767,973 10,607,214 6.0% 0.0% 10,767,973 10,607,214 7.2%
12 Geneva Asset Management, S.A. 3,441,210 139,606 1.0% 2,098,000 3.4% 1,343,210 139,606 0.5%
13 Capital Assets Consulting, Inc. 579,000 429,000 0.3% 0.0% 579,000 429,000 0.3%
14 BAC Valores (Panama) Inc. 105,450,619 104,727,519 58.6% 0.0% 105,450,619 104,727,519 71.0%
15 Banco Nacional de Panama = - 0.0% 0.0% 0.0%
16 Credicorp Securities Inc. 555,500 640,500 0.3% 0.0% 555,500 640,500 0.4%
17 Blue Numbers Securities, Inc. = - 0.0% 0.0% 0.0%
18 Paullier & Cia. INTL., CORP - - 0.0% 0.0% 0.0%
19 Balboa Securities, Corp. = = 0.0% 0.0% 0.0%
20 SFC Investment, S.A. 1,696,192 1,696,192 0.9% 0.0% 1,696,192 1,696,192 1.1%
21 Miura Capital Panama, Inc. 150,225 150,225 0.1% 0.0% 150,225 150,225 0.1%
22 Invertis Securities, S.A. 558,831 - 0.2% 0.0% 558,831 0.2%
23 BICSA Capital, S.A. 3,996,000 - 11% 3,996,000 6.4% 0.0%
24 Sweetwater Securities, Inc. - - 0.0% 0.0% 0.0%
25 Eurovalores, S.A. 950,000 250,000 0.3% 0.0% 950,000 250,000 0.4%
Totales 179,204,700 179,204,700 100.0% 31,130,248 31,130,248 100.0% 148,074,452 148,074,452 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Febrero 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 21,375,427 22,075,740 5.8% 1,256,900 3,726,750 5.3% 20,118,527 18,348,990 5.8%
2 Multi Securities, Inc. 9,536,501 10,220,347 2.6% 0.0% 9,536,501 10,220,347 3.0%
3 Tower Securities Inc. 0.0% 0.0% . = 0.0%
4 MMG Bank Corporation 15,979,527 13,880,151 4.0% 5,761,244 2,261,619 8.6% 10,218,283 11,618,532 3.3%
5 Securities Banistmo, S.A. 13,682,942 22,327,425 4.8% 13,138,389 19,893,570 35.2% 544,553 2,433,855 0.5%
6 IPG Securities, Inc. 0.0% 0.0% 7 - 0.0%
7 Citivalores, S.A. 17,689,050 15,605,454 4.4% 16,599,550 15,605,454 34.3% 1,089,500 - 0.2%
8 BG Investment CO., Inc. 638,294 0.1% 0.0% o 638,294 0.1%
9 Prival Securities, Inc. 21,753,455 27,127,928 6.5% 1,835,750 2.0% 21,753,455 25,292,178 7.2%
10 Lafise Valores de Panama, S.A. 359,673 263,449 0.1% 0.0% 359,673 263,449 0.1%
11 Global Valores, S.A. 30,200,503 38,430,254 9.1% 0.0% 30,200,503 38,430,254 10.4%
12 Geneva Asset Management, S.A. 5,228,929 1,517,765 0.9% 3,148,000 434,440 3.8% 2,080,929 1,083,325 0.5%
13 Capital Assets Consulting, Inc. 4,201,794 4,002,994 1.1% 0.0% 4,201,794 4,002,994 1.2%
14 BAC Valores (Panama) Inc. 212,868,560 210,901,060 56.4% 0.0% 212,868,560 210,901,060 64.4%
15 Banco Nacional de Panama 102,000 0.0% 0.0% 102,000 ° 0.0%
16 Credicorp Securities Inc. 555,500 827,600 0.2% 0.0% 555,500 827,600 0.2%
17 Blue Numbers Securities, Inc. 0.0% 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 0.0% 0.0% 1 = 0.0%
19 Balboa Securities, Corp. 28,800 0.0% 0.0% - 28,800 0.0%
20 SFC Investment, S.A. 7,417,613 7,549,492 2.0% 3,000,000 3,142,500 6.5% 4,417,613 4,406,992 1.3%
21 Miura Capital Panama, Inc. 150,225 150,225 0.0% 0.0% 150,225 150,225 0.0%
22 Invertis Securities, S.A. 758,278 0.1% 0.0% 758,278 = 0.1%
23 BICSA Capital, S.A. 12,996,000 1.7% 3,996,000 4.3% 9,000,000 - 1.4%
24 Sweetwater Securities, Inc. 0.0% 0.0% - - 0.0%
25 Eurovalores, S.A. 950,000 259,000 0.2% 0.0% 950,000 259,000 0.2%
Totales 375,805,976 375,805,976 100.0% 46,900,083 46,900,083 100.0% 328,905,893 328,905,893 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




